
Section 45-1002 
Terms, defined; act; applicability. 
 
    (1) For purposes of the Nebraska Installment Loan Act: 
 
    (a) Applicant means a person applying for a license under the act; 
 
    (b) Department means the Department of Banking and Finance; 

    (c) Debt cancellation contract means a loan term or contractual arrangement modifying loan 
terms under which a financial institution agrees to cancel all or part of a borrower’s obligation to 
repay an extension of credit from the financial institution upon the occurrence of a specified 
event. The debt cancellation contract may be separate from or a part of other loan documents. 
The term debt cancellation contract does not include loan payment deferral arrangements in 
which the triggering event is the borrower’s unilateral election to defer repayment or the 
financial institution’s unilateral decision to allow a deferral of repayment; 

    (d) Debt suspension contract means a loan term or contractual arrangement modifying loan 
terms under which a financial institution agrees to suspend all or part of a borrower’s obligation 
to repay an extension of credit from the financial institution upon the occurrence of a specified 
event. The debt suspension contract may be separate from or a part of other loan documents. The 
term debt suspension contract does not include loan payment deferral arrangements in which the 
triggering event is the borrower’s unilateral election to defer repayment or the financial 
institution’s unilateral decision to allow a deferral of repayment;  

    (e) Director means the Director of Banking (e) Director means the Director of Banking and 
Finance; 
 
    (f) Financial institution has the same meaning as in section 8-101; 
 
    (g) Licensee means any person who obtains a license under the act; and 
 
    (h) Person means individual, partnership, limited liability company, association, financial 
institution, trust, corporation, and any other legal entity. 
 
    (2) Except as provided in subsection (3) of section 45-1017, no revenue arising under the act 
shall inure to any school fund of the State of Nebraska or any of its governmental subdivisions. 
 
    (3) Loan, when used in the Nebraska Installment Loan Act, does not include any loan made by 
a person who is not a licensee on which the interest does not exceed the maximum rate permitted 
by section 45-101.03. 
 
    (4) Nothing in the Nebraska Installment Loan Act applies to any loan made by a person who is 
not a licensee if the interest on the loan does not exceed the maximum rate permitted by section 
45-101.03. 
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