Deposit of Securities
Chapter 8, Article 13
§88-1301 to 8-1303

8-1301
Terms, defined.

For the purposes of sections 8-1302 and 8-1303, unless the context otherwise requires:

(1) Fiduciary shall mean a trustee under any trust, expressed, implied, resulting, or
constructive, personal representative, administrator, guardian, committee, conservator,
curator, tutor, custodian, nominee, receiver, trustee in bankruptcy, assignee for the benefit
of creditors, partner, member, agent, officer of any corporation, public or private, public
officer, or any other person acting in a fiduciary capacity for any person, trust, or estate;
and

(2) Person shall mean any individual, corporation, government or governmental
subdivision or agency, business trust, estate, trust, partnership, limited liability company,
association, two or more persons having a joint or common interest, or other legal or
commercial entity.

Last amended:
Laws 1993, LB 121, § 101
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8-1302
Deposit in a clearing corporation; procedure; rules and regulations; applicability.

(1) Notwithstanding any other provision of law, any fiduciary holding securities in its
fiduciary capacity, any bank or trust company holding securities as a custodian or
managing agent, and any bank or trust company holding securities as custodian for a
fiduciary is authorized to deposit or arrange for the deposit of such securities in a clearing
corporation, as defined in section 8-102, Uniform Commercial Code, or with any other
agency or organization. When such securities are so deposited, certificates representing
securities of the same class of the same issuer may be merged and held in bulk in the
name of the nominee of such clearing corporation, agency or other organization with any
other such securities deposited in such clearing corporation by any person regardless of
the ownership of such securities. Certificates of small denomination may be merged into
one or more certificates of larger denomination. The records of such fiduciary and the
records of such bank or trust company acting as custodian, as managing agent, or as
custodian for a fiduciary shall at all times show the name of the party for whose account
the securities are so deposited. Title to such securities may be transferred by bookkeeping
entry on the books of such clearing corporation, agency or other organization without
physical delivery of certificates representing such securities. A bank or trust company so
depositing securities pursuant to this section shall be subject to such rules and regulations
as, in the case of state-chartered institutions, the Director of Banking and Finance or, in
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the case of national banking associations, the Comptroller of the Currency may from time
to time issue. A bank or trust company acting as custodian for a fiduciary shall, on
demand by the fiduciary, certify in writing to the fiduciary the securities so deposited by
such bank or trust company in such clearing corporation, agency or other organization for
the account of such fiduciary. A fiduciary shall, on demand by any party to a judicial
proceeding for the settlement of such fiduciary's account or on demand by the attorney
for such party, certify in writing to such party the securities deposited by such fiduciary
in such clearing corporation, agency or other organization for its account as such
fiduciary.

(2) This section shall apply to any fiduciary holding securities in its fiduciary capacity,
and to any bank or trust company holding securities as a custodian, managing agent, or
custodian for a fiduciary, acting on September 2, 1977, or who thereafter may act
regardless of the date of the agreement, instrument, or court order by which it is
appointed and regardless of whether or not such fiduciary, custodian, managing agent, or
custodian for a fiduciary owns capital stock of such clearing corporation.

Last amended:
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8-1303
Deposit of United States Government securities with a federal reserve bank; procedure;
rules and regulations; applicability.

(1) Notwithstanding any other provision of law, any bank or trust company, when
acting as a fiduciary and any bank or trust company, when holding securities as custodian
for a fiduciary, is authorized to deposit, or arrange for the deposit, with the federal
reserve bank in its district of any securities the principal and interest of which the United
States or any department, agency, or instrumentality thereof has agreed to pay, or has
guaranteed payment, to be credited to one or more accounts on the books of such federal
reserve bank in the name of such bank or trust company, to be designated fiduciary or
safekeeping accounts, to which account other similar securities may be credited. A bank
or trust company so depositing securities with a federal reserve bank shall be subject to
such rules and regulations with respect to the making and maintenance of such deposit as,
in the case of state-chartered institutions, the Director of Banking and Finance or, in the
case of national banking associations, the Comptroller of the Currency may from time to
time issue. The records of such bank or trust company shall at all times show the
ownership of the securities held in such account. Ownership of, and other interests in, the
securities credited to such account may be transferred by entries on the books of such
federal reserve bank without physical delivery of any securities. A bank or trust company
acting as custodian for a fiduciary shall, on demand by the fiduciary, certify in writing to
the fiduciary the securities so deposited by such bank or trust company with such federal
reserve bank for the account of such fiduciary. A fiduciary shall, on demand by any party
to its accounting or on demand by the attorney for such party, certify in writing to such
party the securities deposited by such fiduciary with such federal reserve bank for its
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account as such fiduciary.

(2) This section shall apply to all fiduciaries, and custodians for fiduciaries, acting on
September 2, 1977, or who thereafter may act regardless of the date of the instrument or
court order by which they are appointed.

Last amended:
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